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TOCGETHER with all and singublsr the rights, members. hereditaents wnd appornterincs to the sase lelonsing or inany way
incident or appertiining, itcluding all built-in stoves and refrigeratons, beating, ar coreliticning, phading sul elentrioal fivtozes wall
to wall carpeting, fenwes ard gates. and any othet equipment or fisture Low or boreafter attacdal conectad or Bitted inamy nourer,
it Leing the intention of the partics hereto that all sech fixtunes and equipsuent, other than bousebold furnitare, be cvioblorad 2 pant of

) e e et

the realty.
l TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its suavvasors aral assizus [orever.

The Mortgagur represents aml warrants that said Mert2agor is scized of the abore dounbad premises s foe simple absolute; that
the above desaribed premises are frce and cear of all Lens or other eraumbrances; that the Mortearor b Linfully ciuponcred to con-
vey of ercumber the same; and that the Mortgagor will forever defend the said precises unto the Mottgager, its sucovssors amd assivns,
froem and against the Mortgagor and every person whomsoever Liwfully cluining or 10 (zimn the same 01 any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedpess evidencad by said promissory note at the ; 'm\
tunes aral in the manver therein provided.
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2. That this mortgage will sevure the Mortgagee for any additional sums which may be advarced Lereafter, 2t the option of the
Mortgagee, for the payinent of taves, or public assessments, hazard insuramee preminms, repairs of other such purposes punulit to the
provisiors of this mortgage, and also for any loars or advances that may hercafter be made by the Morlzazee to the Morgaror umler
the authority of Sec. 45-55, 1962 Code of Laws of South Caroling, as amended, or similar statetes: and all sens o advance] shall bear
interest at the same rate or rates as that providad in said note unless otherwise agreed upon by the parties amd shall be payable at the
demard of the Mortgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether row evisting or Lereafter to be erected, insured
against boss by fire, windstorm and other harards in a sum pot less than the balince due hercunder at any tie arad in 2 company of
coupanies aeptable to the Mortgagee, and Mortzagor does bereby assign the policy or policies of irswrince to the Morteagee and
agrees that all such policies shall be held by the Mortzagee should it so require ard shall incdlude koss payable (liuws in fvor of the
Mortzagee; aml in the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by regivtered mnl. and should the ]
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muolgagee may cause 83
such improrements to be insured in the name of the Mortgagor and reimburse itself for the coot of sih fswane, with interest as
hereinabove provided. ]

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml shoukl Mortzazor fail to do
0. the Mortzigee miay. at its option, enter upon sakl premises and mike whitever repairs are nevessary atal change the expenses for sih
repairs to the mortgage debt and collect the sime under this mortgage, with interest as hereinabove providel.
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5. That the Mortzagee may at any time require the issvance ard maittenamee of insurar<e upon the Lfe of any prrson oldizated

[ wrler the irdebtedress secured Lereby in a sum sufficient to pay the mortzaze deld. with the Morteager 2> beneliviary, amd if the R
1 : g;g;:imm are not otherwise paid, the Mortgagee may pay said prensiums ard any amount so paid shall bovetie 2 part of the mostgage B

! : 6. That Mortgagor agrees to pay all taves and other public asscssownts kvied 2zaltst the mortzaged premises on or before the -
Jue dites thereof ared to exhibit the receipts therefor at the offices of the Mottragee innwediately upon payment, and should the Mort-

gagor [1i} to pay such taves ard assessrents when the same shall Lll due, the Momtzaver nuy, at jts option. pay the same ard chuge

the amcunts so pail to the mortgage debt and collect the same under this mortgave, with interest as above provided.
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7. That if this mortgage secures a ~construction kun”, the Morteaoer agrees that the principal amourt of the indebtedness hereby
sevured shall Le dishunad to the Mortzagor in periodic payments, as comstruction progresses, in zccordance with the terms and condi-
tkim of 2 Comstruction Loan Agreemert which is separately executed but is rrade a pant of this mo:tgage and incvrporated herein by
reference.

S. That the Morteagor will not further encuniber the premises above describand, without the prios cousent of the Moitgagee, and
should the Mortuayor so encumber such premises, the Mortgagee may. at its eption. Jeclare the irdebtedness hereby secured to be
immediately due ars] payable amd may institote any proceedings nevessary to collat said indebtedress.

9. That should the Mortgagor alienate the mortzaged premises by Contradt of Sale, Bord for Title, or Devd of Couveyance, and :
the within mortgage indehtedness is pot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an :
application for an assumption of the mortwaze indebitedress, pay the reasonable cost as required by the Association for processing the
assumption furnish the Associition with a copy of the Contract of Sale, Bond for Titke. or DPueed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said ban bolince to the mari-
murn rate per annum permitted to be (harged at that time by applicable South Carolina haw, or 2 desser indrease in interest rate as may
be determined by the Assoviation. The Association will notify the Mosteagor er Lis purchaser of the new interest rate and monthly pay-
ments. ard will mail him a new passhook. Shonld the Morteagor, or his Furchasr, fail te comply with the provisions of the within
parazraph. the Mortgagee, at its option, may declire the indebtedness hereby sewared to be immediately due and pazable ard may
institute any proceedings recessary to collevt said indebtedrness.
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10. That shouM the Mortwacor fail to make pasments of principal arl irntercst as diie on the promissosy note and the same shall be
unpaid for a pericd of thirty (30) davs. or if there should be any failare to comply with and ahide by any by-laws or the charter of
the Matzagee, or any stipulations set out in this mortgize. the Mortitagee, at its uption. may write to the Mortgazoer at his last known
address giving him thirty (30) days in which to reutifs the said defanlt and shoukl the Mortgazor fail to rectify said default within the
said thirty days. the Mortgauee, may. at its option, ircrease the interest rate va the kon baluce for the remaining tenn of the loan or
for a lesser tarm to the maviinum rate per ansum pormitted to be chargal at tha time by applicable South Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjnstel accondingly.

MR

~ 11, That should the Mortzazor fail to male paynents of principal and itderest s due on the promissory rote and <hould any monthly
installment become past due for a period in exees of 13 days, the Morteacer may colkat a “hate dharge” not to exceed an amourit

equal to five (5% ) per centum of any such past due installment in order to (over the extra expense incident to the handling of such : 11
delinfquent payments. 3

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and asvigns. all the rents. issnes. amd profits accniing from ’ i
- the morteaged premises. retaining the right to collet the same 50 lone as the debt bereby sevuzrad is mot in arrears of paymient. but
' should any part of the principal indebtedness, or interest, taves, or fire irourance premiums, he past due and unpaid. the Mortgagee
: - may without notice or further procealdings take over the mortgaged premises, if they shall be aconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely sevuresd, without Hability to account for anything more
than the rents and profits actually eollected, Yess the ¢ost of collection. and any tenant is authorized. npon request by Mortgagee, o
make all rental payments direct to the Mortgazee. without Lability te the Mortwavor. nntil notified to the contrary by the Mortgagee; N i3
and should said premises at the time of such default be occupied by the Maorteacor, the Motagee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be revident or presiding in tle connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
i ing the cost of colletion, to the morteage debt without liability tr account for arsthing more than the rents and profits actually

collected. ;
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13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the :
note secured hereby is fully paid, the following sums in addition to the paymeuts of principal ard intaret provided in said note: a sum : ‘
equal to the premiums that will neat hecome due and pavalle on policies of mertrice maranty insnrance (f applicable), fire and other - :
hazard insurance covering the mortgaged property. plus taves. and assessments neat die on the morteaged premises (alf as estimated by
the Mortragee} less all sums already paid thercfor. divided by the number of months to clapse Lefore one mionth prior to the date when
such preminms. taxes. amd assessments will be due and payable, such sums to Le held by Mortoagee to pay said premiums, taxes and
special assessments. Should these paviments eaxceed the amount of paymients adtnally made Iin the Maorteagee for tavwes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent pasyments 1o be made by the Mortwagor: if, however,
said sums shall be insufficient to make said payments whea the same shall Lecome due amd payable, the Morteagor shall pay to the
| Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date J
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hereof, Morteagee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining Jdue on the moiteage debt. and the Morteagor mav. at its option. pay the single preinium required for the remaining
vears of the term. or the Morteagee may pay such preminm and add the same to the morteagze debt. in which event the Motteacor shalt

repay to Mortgagee such premium payment, with intercst. at the rate spevified in said promissay note, in equal imonthly installments
over the remaining payment penod.
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